1^^-33004/99 


/ 




i 


I • 


3 TRcT 






O. D. L.-33004/99 


'V 

\ ^n.-; -1-. 


1-\'' 




oRT 


^i 3 raw 


2 ^ke (Baxette of ^udia 


EXTRAORDINARY 


»4FT n—Tgn^B—■3iT-4srrs(i) 

PART II—Section 3—Sub-section (i) 

H iranl>M 

PUBLISHED BY AUTHORITY 


9T. 547] ^ ■(c!^,'g>l'mfrraK,'RJti^4, 1999/^JTf^ 13, 1921 

No. 547 ] NEW DELHI, THURSDAY, NOVEMBER 4,1999/KARTIKA 13, J921 


fSrltiWBI 

(^TSTHTTmUT) 

3tfiRjgiIT 

4 WSR, 1999 

748( 3T ).—aTft?i%qTT, 1873 (1873 i^TT 5 ) 1!# tlTIT IS ?TtT IJIT^T'?|Rk 14T 'SfiT 
msrt arm# unn f^, I98i Pri^RiRafl arcrf^;— 

2. (1) S|i^t3Tli^iJRT(3T7it fWl, 1999 11 

(2) ■94)l7PU5fit flld-a 

3- 5Ff5Hj); aipiiff iimT i98i ■^' 

(4T) 3ilfi)4H (1) (2) % WTTiR'Pli^r'iafl W umUTT, 3T«lhi;; — 

“(i) wfRijfr^ ^PR^fw^iR, 

’^* '“HRiffj'H ^’3TT^ tai^i ^ 3T®rf^^ ®(<5l 77%nT ■sfRwnRipfif^^ ^ 

■sfn^hr^ i^rt ^71^ I 

(2) til'<amir<;4i 'I'll ifHi 'iiii^'ii I tgiai, 3^|^||t^l 

i^t "Hitt % 'licit 5®*'^^ '^ic^^'ll I “(Instill % %f^Ti7 

r=f5«l >l=fK Rr^ntci ftr^TT iNl '1((I Mlil I * '; 

(15) 9 ^ % ^4FT iTt Pinf^Rsifl ■pm uar ^inpn, aT«itc(:— 

“9 <51(11 cgini >1111cii{|ii oicii 14 ^aHtH'i'H Rb SWW 

Rtiit 1717 laic) IK <«ii'3l, sioh'Ht <4'*10 tSlcll '1PKTIPKI IK cll'^IK iK'gi'il i TTKUf'T, [i'-lH 8 % Ki^ 

anlilH ■pT^il caicil TT^i1T^ 1^841 'i1ii!,‘ll iJtW Cl4v 1% 4K=tl KftiKWTT (JTKfK Kil KKlftr iJIRtI' f I" 

[K. TJK!;. 2 / 3 / 98 - 1177 , 1117 . Ill 

KK- "TT^, ^JTKT kF^ 


f^TljUT;— ip RPKr KT, KTT. ft, 666 (a4), iuftsf 17-12-1981 ?KT Tl+lftm ftni P #1 KT. KiT. ft, 301 (31), TTlfta 

1- 4-1982, 77T. KiT, ft. 258 (37), TTlfftf 11-3-1983 KI. ft. 62 ( 37), -(Tlft^ 14-2-1982, 771. ft. 95 (37), 

TnfhS 7-2-1986, KT. KIT. ft. 194 (37), tnfta 12-2-1986 KT. KTT, ft. 363 (37), infftf 1-4-1987, KT, K7I. ft. 39 
(37), TTlftS 16-1-1988, KT. KiT. ft. 458 (37), cnftBT 15-4-1988, KT. KK. ft. 708 (37), (TlftoT 21-7-1989, KT. K7. 
ft. 16 (37),?[Kftr9-1-1990,KT, KIT. ft. 190 (37), Klft® 27-3-1991,’KT. KTT. ft. 5 79 ( 37), 12-9-1991, 

KT. K7. ft. 918 (37), cllfftr 11-12-1992, 771. KIT. ft. 42 (37), (Tlfts 1-2-1993, UT. KK. ft, 5 8 7 ( 37), cTlfto 

2- 9-1993, afkKI.KTT.ft, 2 (37), cnt^ 1-1-99 WTKltftm ftn^P p> I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 4th November, 1999 

G.S.R. 748(E).— exercise of the powers conferred by section 15 of the Government Savings 

Bank Act, 1873 (5 of 1873), the Central Government hereby m’ake the following rules 

further to amend the Post Office Recurring Deposit Rules, 1981, namely.- 

2. (1) These rules may be called the Post Office Recurring Deposit ( Amendment ) 
Rules, 1999. 

(2) They shall come into force on the date of their publication in the Official Gazette. 

3. In the Post Office Recurring Deposit Rules, 1981 

(a) in rule 7, for sub-rules (1) and (2), the following sub-rules shall be substituted, 
namely;- 

“ (1) If there are not more than four defaults in monthly deposits, the depositor may, at its 
option, extend the maturity period of the account by as many months as the number 
of defaults and deposit the defaulted instalments during the extended period. 

(2) If there are more than four defaults, the account shall be treated as discontinued. 
Revival of the account shall be permitted only within a period of two months from 
the month of fifth default. Interest at the rate of ten paise for every five rupee of a 
defaulted instalment for each month of default shall also be paid alongwith such 
deposit in lump-sum and an account in which defaulted instalments are so 
deposited, shall not be treated as discontinued.”; 

(b) for rule 9A, the following rule shall be substituted, namely 

" 9A. The holder of an account may prematurely close the 
account after three years from the date of opening of the account 
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provided that interest at the rate applicable form time to time to 
post office savings account shall be payable on such premature 
closure of account. However, no premature closure of account is 
permissible until the period for which the advanced deposits made 
under rule 8 is over". 


IF. No 2/3/98-NS-IIl 
S.D.PAUL, Under Secy. 


Note: The principlal rules were published vide GSR 666 (E) dated 
17.12.1981 and amended vide GSR 301 (E) dated 1.4.1982, GSR 258 
(E) dated 11.3.1983, GSR 62(E), dated 14.2.1984, GSR 95(E) dated 
7.2.1986, GSR 194 (E) dated 13.2.1986, GSR 363 (E) dated 1.4.1987, 
GSR 39(E) dated 16.1.1988, GSR 458(E) dated 15.4.1988, GSR 708(E) 
dated 21.7.1989, GSR 16 (E) dated 9.1.1990, GSR 190 (E) dated 
27.3.1991, GSR 579(E) dated 12.9.1991, GSR 918(E) dated 
11.12.1992, GSR 42(E) dated 1.2.1993, GSR 587 (E) dated 2.9.93 and 
GSR 2(E) dated 1.1.1999 
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